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2020 2019

CURRENT ASSETS
Cash and cash equivalents  $                 1,073,852  $                     553,615 
Grants and contracts receivable 299,021                       149,821                       
Accounts receivables -                                    -                                    
Prepaid Expenses                           80,307                           53,000 
Contributions and other receivables                                      -                                      - 
Other current assets                                      -                                      - 

TOTAL CURRENT ASSETS                      1,453,180                         756,436 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $                     372,374  $                     338,445 
Restricted Cash                           75,000                           50,000 
Security Deposits                                      -                                      - 
Other Non-Current Assets                                      -                                      - 

TOTAL NON-CURRENT ASSETS                         447,374                         388,445 

TOTAL ASSETS 1,900,554                    1,144,881                    

CURRENT LIABILITIES



2019
 Unrestricted  Temporarily 

Restricted 
 Total  Total 

OPERATING REVENUE
 State and Local Per Pupil Revenue - Reg. Ed  $               4,568,068  $                               -  $               4,568,068  $               3,248,153 
 State and Local Per Pupil Revenue - SPED                      361,445                                   -                      361,445                      286,177 
 State and Local Per Pupil Facilities Revenue                                   -                                   -                                   -                                   - 
Federal Grants                      270,224                                   -                      270,224                      190,995 

 State and City Grants                                   -                                   -                                   -                         66,302 
 Other Operating Income                         31,544                                   -                         31,544                         40,251 
Food Service/Child Nutrition Program                                   -                                   -                                   -                                   - 

TOTAL OPERATING REVENUE                   5,231,281                                   -                   5,231,281                   3,831,878 

EXPENSES
Program Services
 Regular Education  $               3,815,967  $                               -  $               3,815,967  $               2,454,548 
 Special Education                      411,904                                   -                      411,904                      386,534 
 Other Programs                      397,280                                   -                      397,280                      390,183 

Total Program Services                   4,625,151                                   -                   4,625,151                   3,231,265 
Management and general                      651,700                                   -                      651,700                      740,669 





2019

No. of Positions Regular 
Education

Special 
Education

Other Education Total Fundraising  Management and 
General

Total  Total

Personnel Services Costs  $  $  $  $  $  $  $  $  $
Administrative Staff Personnel 5.00                                                -                             -                             -                               -                               -                  388,785                  388,785                  388,785                  474,599 
Instructional Personnel 56.00                             2,242,990                269,159                             -               2,512,149                               -                               -                               -               2,512,149               1,574,806 
Non-Instructional Personnel 4.00                                                -                             -                  89,720                    89,720                               -                               -                               -                    89,720                  107,863 

Total Salaries and Staff                   65.00             2,242,990                269,159                  89,720               2,601,869                               -                  388,785                  388,785               2,990,654               2,157,268 
Fringe Benefits & Payroll Taxes                554,216                  66,506                  22,169                  642,891                               -                    96,064                    96,064                  738,955                  524,416 
Retirement                             -                             -                             -                               -                               -                               -                               -                               -                               - 
Management Company Fees                             -                             -                             -                               -                               -                               -                               -                               -                               - 
Legal Service                             -                             -                             -                               -                               -                               -                               -                               -                      1,248 
Accounting / Audit Services                             -                             -                             -                               -                               -                               -                               -                               -                    19,896 
Other Purchased / Professional / 
Consulting Services

                            -                             -                             -                               -                               -                               -                               -                               -                      8,660 

Building and Land Rent / Lease                360,864                  22,554                  22,554                  405,972                               -                    45,108                    45,108                  451,080                  451,080 
Repairs & Maintenance                  30,148                    1,884                    1,884                    33,916                               -                      3,768                      3,768                    37,684                    36,965 
Insurance                  15,069                       942                       942                    16,953                               -                      1,884                      1,884                    18,837                    31,638 
Utilities                  59,494                    3,718                    3,718                    66,930                               -                      7,437                      7,437                    74,367                    74,766 
Supplies / Materials                132,627                  16,392                             -                  149,019                               -                               -                               -                  149,019                  110,053 
Equipment / Furnishings                             -                             -                             -                               -                               -                               -                               -                               -                               - 
Staff Development                  94,491                    5,906                    5,906                  106,303                               -                    11,811                    11,811                  118,114                    70,398 
Marketing  / Recruitment                             -                             -                             -                               -                               -                               -                               -                               -                    20,832 
Technology                104,294                    6,519                    6,519                  117,332                               -                    13,038                    13,038                  130,370                    25,019 
Food Service                             -                             -                             -                               -                               -                               -                               -                               -                               - 
Student Services                  21,155                    2,615                             -                    23,770                               -                               -                               -                    23,770                    22,762 
Office Expense                    5,648                       353                       353                      6,354                               -                          706                          706                      7,060                    44,728 
Depreciation                123,962                    7,748                    7,748                  139,458                               -                    15,495                    15,495                  154,953                    97,256 
OTHER                  71,009                    7,608                235,767                  314,384                               -                    67,604                    67,604                  381,988                  274,949 
Total Expenses  $         3,815,967  $            411,904  $            397,280  $           4,625,151  $                           -  $              651,700  $              651,700  $           5,276,851  $           3,971,934 

Program Services Supporting Services

Reach Academy Charter School
Statement of Functional Expenses

as of June 30

2020



Insurance $32,000
General and Professional Liability, Student 
Accident, Property and Property Loss, 
Directors and Officers 

Janitorial $135,156 Janitorial Contract, Custodial Supplies

Building and Land Rent / Lease $424,800 Rent and Lease to Own

Repairs & Maintenance $70,000

Maintenance Contract, Plowing, 
Landscaping, Lawn cutting, Irrigation 
System, HVAC, Inspections (Fire, Safety, 
Health, HVAC, Elevator and 
Plumbing/Backflow Preventer)

Equipment / Furniture $5,000
Lawn equipment, snow blower for 
sidewalks and other power equipment

Security $1,000
Monitoring System (Fire Burglar Alarm 
System)

Utilities $70,000 Gas, Electric, Water and Sewer, Internet
$0

Capital Improvement $60,000
Balance Sheet Account* 
(Taken out of Budget)

$797,956

$100,000

Represents current year depreciation 








